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ABSTRACT 
 
This paper detailed introduces Strand space theory - an advanced 
method of protocol analysis. Then, uses it to analyze Secure 
Electronic Transaction (SET) protocol and prove its secrecy 
property. 
 
Keywords: Strand space; Secure Electronic Transaction protocol; 
protocol proof; formal method; secrecy property (For the 
completeness of this paper, we introduce the theory of strand 
space firstly. So from section 1 to section 4 is based on [1])  
 


